STATUTES AT LARGE

SECTION 9: Operation year of acquired properties.-The ordi-
nance authorizing the issuance of such bonds shall definitely deter-
mine whether such acquired properties shall be operated upon a cal-
endar, operating or fiscal year basis, and the dates of the beginning
and ending of same.
SECTION 10: Obligations-limitations or provisions applicable.
-The notes, bonds or other obligations authorized hereunder shall
not be subject to any limitation or provisions of the municipal bond
code or the bond laws for counties now in force or hereafter amended.
SECTION 11: Obligations-legal' investment.-The notes and
bonds or other obligations issued under the provisions of this Act are
legal investments for executors, administrators, trustees and other
fiduciaries and for savings banks and insurance companies organized
under the laws of this State.
SECTION 12: Obligations exempt from taxes.-The notes, bonds
and interest coupons, and other obligations issued hereunder are here-
by exempted from any and all State, county, municipal and other tax-
ation whatsoever under the laws of the State of South Carolina, and
it shall be plainly stated on the face of each note, bond or other ob-
ligation as follows: "The principal and interest of this note, bond or
obligation are exempted from any and all State, county, municipal and
other taxation whatsoever, under the laws of the State of South Car-
olina."
SECTION 13: Obligations-negotiable.-Such notes, bonds or
obligations shall have all the qualities of negotiable instruments under
the law merchant and and the negotiable instruments law.
SECTION 14: Obligations-issuance of additional.-Said Board
of Township Commissioners for Sullivan's Island at the time of the
authorization of such notes and/or bonds, for the purpose of this
Act, may provide in the authorizing ordinance or resolution for addi-
tional notes or bonds, which additional notes or bonds may be issued
and be negotiated from time to time for such purpose or purposes as
may be necessary. Such bonds when so negotiated, shall have equal
standing with bonds of the same issue.
SECTION 15: Obligationo--.no election necessary-publication
of ordinanoes,-This Act shall he construed as authorizing the issu-
ance of such notes and/or bonds or the creation of any other indebt-
edness provided for herein, without submitting the proposition for
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